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@ Macro-economic Development in China

1. Overall economic - slow and steady growth
R R IBEE FETe
Since new government came into power, Chinese economy growth become more and
more rational, slow and steady growth will be norm. (see chart 1)
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@ Macro-economic Development in China n

2. Overall industrial growth maintains steady growth
Tk RAIEERR
Transformation and upgrading gradually become the main power of Chinese industrial
growth. Continuous, healthy, and steady growth has been the developing theme of
more and more industrial enterprises. (see chart 2)
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3. Growth of fixed investment slow down
B S IGENE
From year 2013, the value of Chinese domestic fixed investment were still in a high
level, while, its growth rate continue to decline. (see chart 3)
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Economic outlook for the second half year
THESF SRS
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Since 2014, China further deepen its
reform step, inject sustainable vitality for
stabilizing the growth, adjusting the
structure and improving the reform.

In the co-influence of positive factors and

negative factors, China’s economy still

_ has the condition of stable operation in

Promote comprehensive 2014. It is expected to maintain stable
social reform while making slow progress in the

S5 T2 S5 A% fn ik second half of the year.

Speed up the transformation GDP Growth: 7.5%
and upgradino
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Grasp Anti-corruption work
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According to the statistics of CITA, in 2014 H1, 185,824 units of FLT

were sold, up 12.37% compared to the same period of last year, for 14.2975 8 142,900

. . . 26% units
comparison, 165,366 units were sold same period of last year. |
Among the total, 142,900 units of FLT were sold in Chinese market, B ‘?@Tﬁ%%
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ShE TS RN T SIS U185 8248, 5t domestic
FEIEARY165,366848LE , EFT12.37%, PEMZXIHEHESEHES 0 ﬁﬁ’.gﬁ%ﬁ
14.29758 |, [FLL1EE10.34% . . Bother

o o 39.077 & 390,070 : L
4% units Interiories

16. 54

World Asia China China/ China/
AR QI FE World Aisa

2014 H1 533,566 233,776 142,910 26.78%  63.86%
2014 k24

2013H1 488,471 195339 124,874 2556%  63.93%
2013 _F4F

Growth 9.23% 14.56% 14.44%
0 Gil=4
WERE (AhD) HAHER
Total sales (incl. export) Chinese domestic
A K12, 37% [F] H 38 10. 34%
Year on year growth Year on year growth

Industrial Truck Institution, CCMA T/ EHDS



Industrial Truck Market in China n
H EH TNV EFHTH S

The features of current Chinese industrial trucks market
HErPE T FEHia 2 HAY— L4 =

1. Main sales zone: focused on the east coast areas, the right side of the 45 degree
economic boundary #58X H N: FEEE T EPAE R T UREE 1y, L E 455
2. Manufacturing enterprises structure: over 100 manufacturers, mainly are small and
medium-sized enterprises, the concentration of FLT industry has been continuously
strengthened i kA% Jai: AMEEGE10058, BATR/NASE K 32, (B4 ER &
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Industrial Truck Market in China
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3. Main FLT products in market: the main products are low-middle end, with low price
and homogenized products. ICCB still retains high market share;
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Sales growth of Chinese FLT industry
4. After sales market - a big
potential: after service, spare parts,
attachments, and leasing business
have huge expansion space.
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Development Trend of Industrial Trucks in China
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: Development Trend of Industrial Trucks in China

@ The growth of 2014 China industrial truck market is expected to reach 10%.
2014%F Hp [B “EMPZEAA T MPoRs SEBL10% 26 A7 B I

@ The competition structure will not change much, but the product structure and
company positioning of the industry may be different.
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@ Chinese government and society will have more strictly requirements on safety
and environmental protection.
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@ The competition of Chinese industrial trucks market will change from product
homogenization to comprehensive products and service mode.
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@ Electric and environment friendly warehouse trucks will be the highlight of the
development in next-stage.
HLBN A PR OR Y BE X4 S it 2 B g R —Fe R e )
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